
Henry Clews & Go.
# BANKERS

11, 18. I«. 17 AND lfl BROAD ST
Ml'ilin:* N V. STOCK KXtHANGL.

«focke and Bond« bought and sold for
Investors «nd csrrieO on liberal terms

¦taking Ar«uunt» received subject to chec.t

«t sight. Interest paid on dally balan«:«*-

LETTERS OF CREDIT
Issued availa-le the warld T«e..___.

FOR HAUE
10«) Voglo American Oil
100 International < «.nslrnctlon
100 National Tr»n*it
l<00 Ohio 4111
Î00 Republic My. A light < oni.

100 I nlted Bank Note Com.

FFEDERIG H. HATCH & GO.
Nf«> *»orl. Bo.»on

»0 Broad St. M Congress St.

private telephone* to Boston snd Philadelphia.

HTM7BYLLESBY & Co.
ENGINEERS

EXAMINATIONS ANDREPORTS
.06 SOUTH LA SALLE STREET

CHICAGO
Portland . f re.. (»V ohema C«t«. Okl i Mob*'». «*l«.

Standard Oil
SUBSIDIARIES

Gilbert Eliott & Co.
Specialists

u Pin» st.. x. v. Tel. John 855

YIELD SV2%
Tax Free in N. Y. & N. J.

GUARANTEED STOCK.
(Semi for circular.

EPITNGH.VM I.-YVREM K A CO..
Ill Broadway. X. Y. City.

.Phon«- Hector 4tSt. _

MEETINGS.
To th« Stockholders of American Snuff C'om-

pan-v
Th« »annual meeting of tho Stockholders of

American Snuff Company for the election «*f

Directors, the ron»lderatlon of snd taking ac¬

tion en a proposed by-law providing tor par¬

ticipation by certain officers of the Company
In profits, tf any, earned by the Company in

»xoese of profits earned during the year llMl
on the brands «nd business now ownsd by
the Company, not exceeding in the aggrega'e
10*' of «uch exce»». and the transaction of

sueh other business as may properly como

fc-ifore the meeting, will bo held at the prtn-
olpsJ oftVe of .aid Company at 15 Exchange
Place, Jersey City, New Jersey, at 2:00 o'clock
In the afternoon of Tneedax March r«. 1912.
Th« transfer books of «ho preferred nn.l

common sto*k of the Company were closed at

12 no o'clock noon on tho 10th day »ot F»b-
**_arv. J912. and will bs reopened at 10.oo
."clock A. M. on the 6th dav of March. 191 '

_

M Hi. FINCH. Seoretarv

KOTICE OF ANNUAL. MEETING OF
PRKSHRU STEEL CAB COMPANY.

Th« annual meeting of the stockholders of

Pressed Stesl Car Company will be held on th«

»st dsv of February, 1912, st twelve no«-n. at
the offic« of ths company, No. 243 Washington
f-'rett. Jersev (*lty, New Jersey, for the purpose
of sleeting ihre« Directors of the corporation »<*.

serv« for the term of three year«« to »ii-cee* «>««

three Directors whose term of office will expire
on the 21st day of February. 1912, and for th«
Usnsactlon of su«*.h other business as nisy prop¬
erly come before th« meeting.
In sccordanc« with the laws of th» State of

Hew Jersey, no stock can b« voted which has
been transferred on the book* of th« company

within twenty dav» next preceding this election.
ADRIAN H. I.ARKIÑ. Secretary.

Dated January 29th. 1812;__
To «he Stockholder» of American Snuff Com¬

pany
A special meeting of th« Stockholders of

Amsrlcan Snuff Company will be held a«, its

principal office. No. IS Exchange 'Place, Je~~*e*r
<*lty. New Jersey, at U:"0 o'clock In «he
foren«>on of Tue»d»y. March .1, 1912, for th«
purpose of acting up«»n propo»itlon« to amend
the Charter of thn «"ompany »o that th« Num¬
ber of Directors of th» corporation shall be
eleven, snd that all Directors shall hereafter
b« elected for tho term of one year, and so

that th« Board of Directors shall hav« tho
power *o fix the number of DsTeett*!-.

I By crd»r of tho lioarj of Dlrei-tors.
IM. u. n\« ii.

le« ii el«iy

FINANCIAL MirnHttJT"
THE PENNSYLVANIA RAILROAD COMPANT.

«General Office, Broad Stresi Station.
Philadelphia, 20th February, 1912.

The ANNUAL. MEETING of the Stockhoid«-rs
of this Company will be held on Tuesda*., th«
twelfth day of March, 1912. at 11 o'clock A, PL,
in Horticultural Hall, Broad Street below Locust
street, Philadelphia, at which meeting there will
be submitted for consideration, and action by th«
Kto.kholdeis. the Annual Report of the Board of
Directors for the year ended .list December, 1911,
and other appropriate subject.«».

¦XtOCkhoMera may obtain copies of the Annual
Report of the Company, and the necessary ticket»
<>f admission to tho meeting, on and after th«
6th of March next, by personal application, or by
letter, at the Secretary's »flic«. Room 26», Broad
Street Station, Philadelphia.

_LEW IH n -; II-SQ n Secretary.

AMERICAN MANUFACTURING CO.
The Annual Meeting of the Stockholders of this

Company will be held at «»0 State Street. Room
iOCD, Boston, Massachusetts, on February 27th,
1912, at eleven A. M., for the purpose of electli.g
Itrtctors and transacting any ither b'islnes» that
may lawfully com« before th« meeting.
By order of the President,

WILLIAM P. MORGAN. Clerk.
Boston. Massachusetts. February 12ti. 1912.

_DIVIDEND NOTICt-iS.
THE AflBOCIATED MERCHANTH « «»

Hobeken. N. J., February 19, 1012-
Th« regular quarterly dividend at the rate of

.even per, cent. (7rí r er annum, and an addi¬
tional quarterly dividend at the rate of two per
cent, il*-.-1 per annum, will be paid February
29th, 1912, to holder» of Common »took of Tho
Associated Merchants Company of re- oíd Ht th«
dos« of business Frida v, Kebruarv 2.~d, lt«l_.

_MOBEB ELY. S<

«rNiTÏ*_> I)BY GOOD» COMPAM I«.
Hoeoken, N. J., Febi-uary V>. 1912.

A quarterly dividend of On« and Throe-
quarters (1**»%) per cent, will be pal«l March 1st,
1912. to holders of Preferred »tock of Unit«
«kods Ojmp«an1«s of re«*ord at 12 M. Saturday,
February 24th. 1912. MOSE." ELY. Se«retary.

^
DISSOLUTION NOTICE.

Btjtta. COALITION MINIM;'"COMPANY."
4* Br«o<adway. New Y'ork.

The dissolution of this Company having been
Inly completed, for tho purpose of the. distribu¬
tion of Its assets, the transfer books will bo
«nally closed on Friday. March I. Hil2, at thre«
.'clock P. M.; and. commencing on Tuesday,
March 12; at ten o'clock A. M., stockholder«,
upon *-irr*n<i«rlng their certificates of stock at
th« offlon of the company, duly tramferred it»
blank, will b« entitled to receive the c-ul. and
certificate» for Anaconda stork to which they
may be entitled, checks and Anaconda »tociç
will b« Issued only to stockholder» of record at
th« clot* of business March 1, 1912.
By tho order of tho Board of Directors.

T W. ALLEN. Secretary.

lost a1t7d foundT"
LOI* T..-CERTIFICATE 8-103~331 FÖR~1Ö
shires Erl« Common. M'NEILL. 16* Broad-

wsr

J. Thomas Reinhardt
38 Bread SI.,II.Y.i'' i?l'.rS'.'t;..^*""'-

Curb Mining Stocks

RAILROAD EQUIPMENT BONDS AND
CAR TRUSTS.
«Maturing 1913- 27 i

(Furnished by Swartwout A Appenxtllsr, |f« «4
Tine »treet.«

h*. yield.
Nam». Maturity. Bid.Asked.

Atlantic Coast Une 4 p c, 19ia-l7. 4*. At_
Buff. Roch A Pitts 4-4%, p c, 1919-27 4H .2
Central of Georgia 4H-» p c. 191.V17. 4\ »S
(«ntrsl R R of N J 4 p c. 1913-17.... 4*. s

Cheaapeske A Ohio 4 p c. 1913 17.4*4 .14
« hk-sio * Alton 4-4'_-_ p c. 1913-19.. ft íu

Chl.sgo A Esst III 4X»-ti p c, 1VH8-17.. 4T4 4%
Chicago. R 1 &. P 4'.-« p c, lf-13-'l».. 4si 4u
« In, Hani A Dsy 4"i-6 p c, 1913-20... BV 2«?
Oelawar« A Hudson 4". p c, 1922.4 a 4_
Erie 4-4"4-- p C ItlA-'lT. 64 2
M««-k1ng Valley *-4n p c. 191.* 1« ... J3
Hudson A Manhattan p c. 191'-']».. 514 Z_
Kan <'lty. Ft 8 A M 4M p c, 1««I3-'15.. 6 a«Z
Kansas City Southern 4". p c, 1913 '13 5 «u
Lehlgh Vallev R R 4 t*. p e. 1913-1«. 4% 4?
Mtrts-jurl l'»»-!*!- P p c. 1913-I7..14 4i2

r.-«ihlo 4 « p c. 191.1 'lo.g.?
N Y central Unss 5 p c. l»l_-'22_44 Jg
Norfolk A Western 4 p c. 19l_-,l-.... 4^ JJ
PennsvlvanU M-4 p e. 1810--17. 44 t\
at I. & San Frsn 4-4:.-5 p c. 1913-17. S14 4«.
do Iiisr AC.fipc, 1913-17.... 0 afi

F»sboar«J Atr Lin« 4H-3 p c. l»ia-*17.. ft 4v_
Poothem Ry .V. AA'i p c. 1913-'21... 4*4 41?
Mrgln!»n Railway B P c 1913 1».Sv{ 4C
Watesli Railroad 4X»-9 p r. 19R'.-'21... B'4 4«l
Wb*«l i Lake Erl» 4'_-*> p c. 1913 -22. 3"i 4\

NEW YORK CITY BONDS.
IFurnl»U«d by W. N >«». 43 tttstXta

.tr«*et.)
(Accrued lnterost to be added.)

_
Bi.i. Ankad

march, 1000. <>p. '30.p,'¿:, in.¿\
.4:«. ri.pt,tn.ber. l'«X».i(l2~,\<S
.4V,, November, 1957.107'i 11,7*-
.4'i. May. 19f«7.Il |<r*£
.4Hi November, 1917.KC'i i«i-«\
.t',. May, mi".Mgu ne-,
?4», May. I»«*»». 99'k li-i',
.4». November, 19B8. IK»-' j(Ä,u
.4s. May. BW". .«9*4 igrstl
.4», Muy. 101Í». 0K;, ifKt
14». November. lftii-V-û«. N. fl_»i WV
14«. Novembor, 19H6. lift-. ;,\,\

tovember, inf.t-'.V». «7- S7-4
.Vu Mm. 1954. «7 -,7S
?av.. n«.-^ :,i . mu

»ember. 1SM1.K«»» gp\
1 -. matmlt.e« 10Î9 10H4.4 I.'.»tr4.10 basis

'«.oupon» Inter hangeable tR»gi»t«Ti. tCou-
gnnp. |Regi«t«r»d ann cou-xui.

'STOCK PRICES SHOW LITTLE AGE ON ill TRADING
NEW YORK STOCK EXCHANGE SALES-MONDAY. FEBRUARY 19, 1912.

Nit
sold, cline

100 %
1.800.- %

,«v -

1.100 . '«
1001. %

2,100

Afiiim« Kxpress.
¡Amalgamated Copper«.
American Agr. Chen_«cel...

Actual kales. Closing.
Op. HI. Law I'inl.Bld^Axk

:¦»»" 2».-» m IM "203
...,», U »«HI 66% *;.

19% 59% 69% ft
American Agr. hem. pr.. 1»*3% 103%103% 1« 3%,103

.; 54%j 54% ¿AW i*4% ¦'*American Beet Sugar
American It. «3. & I*', pr_
American Car» .

American Can pr.
American Car ft Foundry.
American i'ui- «IC- F. pi-.
American Cotton Oil.
American Hide i* Lf-;uli>-r.
Amerk-nr» Ice S.'.-nrltie«_
Am» i lean Smelt in« .
American Smelting pr.

4"" -.'. American Snuff

I«'«.!1.
14»

sue
M:

700 %
:.- %

' ¦'.
10 »,

100 %

t
..'. %
.'. 1
soo]-
.. *'¦ %

131'% l'»%1l''O%l.-.0%i:*S-';i 132
ii-s lift n\ IIa« ¦'.''. n7-
91%» 91%| MTa. 91%, 91% ?l%
;.i ;,i 51 r»i do--, f 11_

115 m US 115 114«., 11«'-
¿o>_ go%i 49%:49-, *9% n
3 3 3 3 3 3%
20%, 2>'%, 2"'v, »W% 20% -I'i
t: n% ii% n% n% 7i%

.. 104 IM 101 104 103 '103'»
U5 135 133 132 13"'., 182

,.1M íiy uss ni» livens
.. 118*4 118%,11S'4 iis% us
..'141 Ill's Ml Ml', 141

1«J6 106% 105 1106*1« 105

A tnerlcan Sugar .
\ An.» .can Sugar pr...
, Am. lean T¿1 & Te]
, American Tobac«-o pr
v Am«srican Tohba«-o pr, new I03% 108% lo»*« 103%
Á American Toba«"»"«» pr. ctfH 1» ', 106 105 105
.s American Woolen . 27% 27% -T'-, 27%
lAmeiican \rV«*>olen pr.tS7 ST »17 X!

llX'j
141%
¡(6%

26%
86*4

29% 29% 2>%

rtu
v\ t
A'\

*_»% 85%j 36

loo

.-'«»
_¦.
vn

L"M>

800

*

too

'. /. 4 1 '

American Writ. Paper pr..
Anaconda . 36% 36\
Aaset« Realization. io»¡ IM l»s; i»>6
Atchlrjon .1<»4 104.1I4 IM ,103% I'M
Atchlaon pr.1<>4 104 l»»l 104 IM%104
Baltimore k Ohio.1024 l«»^'j.i«»2'_ 102«_ 102'» 1(0%
Batoplla« Mitilng. 1% 1% 1% 1% 1% 1%
Bethlehem St« -i. 29 _" » 29%| 2*-.% 29%
Bethlehem Steel pr.I 67% 37% »r»7 SI M.% 57
'Brooklyn Rapid Transit... 78%. 78%; 78 ¡78 78 '78',
Canadian Pacific._:i _ti 330»« l*31 i23»»%23i
Central Leather. 18% iv% i».%¡ 18% !."% i**-'--

.; «"entrai »Leather pt

. Central <*«.- So Am. Tel.
? tt jChesapeake ft »»iilo.

I« »ago Great tVeaterri pr.
? \ Chicago, Mil. & St. Paul...

i-ago. Mil. A St. P. pr..
. lilcago Union Trac, pr_
-'Chino Copper.
? s4 Con solid at cd Gas.119

«'om (Product« Refining..., 10

XI 97 87 85 K
121>_ l*_l».)l*_*l>a l^l'a 121 122
71% Tl", 71'. 71%. 71% 71«
r-;:.». :c.:a 85U KM 3;.¡
104-r,KM", 104% K»4'» HH'\ 106
145% 146%|145% 145», 144 148

l'4 4*,4I 4'4 4'4 4 1-.
26% 22'V ::»v :..', 26%
Ml» 13«« m 1884:188
10 : 1«» 10 9*« I'.',

«'«>rn Products Beflnlng pr. 77HI THAi TT1.» ~t-d
')¦ .1 w;ire, 1/ai-k. A- West.
Denver ««;.. Bio «¡rande.
l>l.-tuiing »decurttlea.
¦Erin.
Erle 1st pr.,
r» deral If. a- s. pr.
<;en. chem. «'«i. ex «i pv**«..
(ienerml <'ii»m. 'o. rights...

Ic Co.
ldt-.r'i Itieneral Motors pr.

\,i**.-Goldtleld «'on.
% Great Northern pr.

300 1, Great Northern »0(re ctfre...
Irter.-Metropolitan .

4 Inter.-Metroi-olltan pr.
a 'Tnter.-Metropolitan pr. ext

! * Biter. Steam Pump pr...... T^i

78',
.",*.> ¡560 SCO BO SWi ófvl
2t n%\ 21 121*4 ni s
2*S *^s, »S, 2SH 2ST. :*"7
81U 81*41 WHI .*-.'<» 81 «VÍ
f>l*_ 511_ 61H .r'|l*j '""''"-« .r'lM)
41 41 41 41 411 A'.*\

l.'l..',13«. ,L"Î5'^ 1SK 185 140

Ml «S'il li «li -Í-
1581,159 158<*!lM IM V<*U
74*41 71-,, 74> 71-, 7» MTs
M 4--, 4% <S «4>! *'--

"¦»i2l30 'i?ft 129': 130 4

, "7'4 37'4 87*4 37l? 88
17*4 17% 17% 17% 17% 17%
56% 67% 56-k f«% "»51« W1*!
M%i 6<1% M*4 M%|

v. :-«a4 w» r» n

1«4

"-Ml'IS Net
«old.|ch<«

ÏÔô
PÜ9 \
m %
KM
Ü00
6001 -
4.» «. '.100I. ',
1004.1%

.. %
It ___

100! -»¦ >i
MiO .

I«ii«kawanna Steel.
Lehlfili Valley.
Billett & Myers pr.
I.oiiisville * Nashville.
'Mackay Corapenl<M.
M«ckav (,'ompanles pr.
Miami Con. «'opper.
M<>., Kansas & Texas.
Mi.. Kansas ft Texas pr.
Missouri Pad tl«-.
National Biscuit pr.
National F"*nam. ¿ Stp...
National «»f Mexico 2d pr..

1,900 *¿ Nevada l'on. Copper.
. . i4 New York Central.

New York. Chi. A St. L..
New York, N. H. A H.
Norfolk A Western.
Norfolk & Weetern right«
North American

:-»
ie . '.

2.3«» . %
100! -

«

I.W0. '«, Northern Pacific...

Actual Wiee. ii'i»»«insr.
Op. Hi. Iaiw Kin! Bid. Ask
30 30", SO' 30 ¡28% M

167U.157%,157'i 15", l.'.7*»4 15S
..10&%.l*WlW%.l«%l'* W
153 153 153 lO ,152% 153

. 0 83%¦ 83 K3*-« g .«%
70% 70% 70 70 «..¦''.
*«! 84 88% 24 B

. 80% ÎSH 2«H -,«>f'4. -*% 28'«
ÎB% OH CM «S-% «!"« ''.4'«»
**«>% 40 39% 4«) :*9\ 40%
IX« 12»>»4 I2C% I2t>% I38-4 1»%

.' 13'2 13'- 18% U%| 18 13*4
«ev 99% :-"« 82% .'-

. 18% 19 19% 1» 1«%! »

. 11f»»4 110% 110*4 110% I!"'. »0%

.! 54 54 64 MM M%

.¡128 1138 138 138 13S

.110% 110S, 110 I10S 11«.»'-, not j

,1 HI II II tl
T8».-,! 78',. 71 7»% 7vi, 78*,

¡117 dl7i4 116% 11»>*4 H-,% 117

+ %
200
UM '.
LOOM ? %
2"0'- %

2.300 -
41,100- %
Mu-
ion1 1 %

Pacific Mall. 31% 32% 31% 32% 32% 32'-..
l'.i.-ltlc Tel. & Tel.I 47'j 47'i 47'4 17% 17 47'4
Pennsyhanla Itailroad.123 123 122% !22T. ,122% I22-,,
p., c. c & st. L.toa%ii04% íoií 'f,»'4101 'im%
;P. Lorlllard pr.111% 111%,U1% 111% 111% 112

'Ray Con..... . 1-5«, 1«% 16% t«% 16% 16%
Reading . l.V,%i;,7'4 155% UWi l.'6% IM%
Beailln*? 2d pr. M N M 9«*? 96 '«*,'.

% Republic Iron A Htecl. » 2ÍI 2'» 2<« 19% ."

Rock Island.¡ 28% 23% 89%| 88% U% 3%
6imi . % Rock island pr. 49% 49% 49%; 49% 49 50
»'-st. lAsuln A. S. r. 2d pr.| 3*%I 3»%: 38% 28%

1 MO . », St. Louie «-Southwestern. 31 33 , 31 31% "_>% 88
l««; . % St. I«oul« 8<ruthwestern pr! 7««%' 71 70% 71 70% 71
4**0'. :8outhern Paclflc.H***%'108% Pr. 1«»8 100 M-.^
1.-/1 - So. Porto Rico ßupnr. Kl M M H H W

<¦« % Southern Railway pr. 73 73%, 73 73% 73 73%
M0| ÍZ Tennessee »Topper. Sir's 36%. 36%. Fa*** :'*;% "7

pío\ -*. Texaa & Paclflc.! 21% 21% 21% -.1% 21% 23%
1*00' Texan i'oinpany. 16% K%! 96% 95Û 96% «»«.x.j

j.»«»1 4 % Tldrd Avenue R. R.. w. I.l 41% 41% «Hr-% 41%
100.- Toledo, St. I*. A Western.. 13% 13'., 13% I3U V2\ 13%
1001 | % iToledo, 8t. U A West. pr. 32%' 88% 32% *ö% 32% 32%
pío. % !.*nder«A*ood Tyi>e*r <*o. pr.. 112% 112% 112% 112% 112 112%
170-% Union Bear ft Paper. «9\ 4:«% 4'»% t:«% 49 I 50

8.9M » '. 'Cnlon Paclflc.|M4%!m% l«*4 l*M%:iC4%ll*H%
;i,v_ 12, rnltiîd Ry. Investment.! 36 36 36 36 M 36%

C
1".
r.
r.
I*.
U.
Ctah

Cant Bon P. A. F,
t'aal Iron P. A F
Rubber .

Rubber 1st pr.
Steel .

Sl'-'el pr.
Copper.

lVlrc1nla-»Car. «"liemleHl.
Vir-çlrila-«'ar. l'hemlenl
Vulcan Detlnnlnff.
tVell«-F*ar**ro BxpreM.
Western î'nlon Telestrapli
U'estinphouse Kl Ä Utg'
WheelIniT * l.nke Kr|e.
Wheellnii A 1«. K. 1st pr..

. WheelinK * I- K 2d i»r.

13% 13% 12% 1.3% Il !..
pr H .M M U 50*4 .".

16% 4-% »..»% 15% 4.'»% a:v
110 ,110 109% 109% 11.11., -p-,
69% «0% »9% '"\ «'<i% i'»r%

11".'- iav7 l"M«j |«î% 10Í-» li"i<%
... 5<% 57% "4% 57 :-.7 S7'.

65% 66% :.:,% VA, *A\ U
pr 119-*-« 1*J» 119% 13*» llî»t 1*»-
...!» tl [tl 2: T. 2V

\a 146 m- us 143 m
M «l% M M% si-, |4%
72 ",2 72 72 71 72

| | | Its .',
1*5% 16% 16% 16% N'

«" 7% 7 7 I 6%l 1

Tot;,i «alei»» for the, day. 16JU12 shnres, compared with 390.2TÍ3 chares f«*-r the corresponding: dav In 1911

Total sales .Tnnuary 1 to Pebniary 19, Inclusive, l.r..9.-»2.-*01 shares, compare«! *«*ltli U,017,*1U shares for t h«*» snm« peilrn* in 1911.

Stock Speculation Inactive.
Berlin Again Borrows

Money Here.
Thor«* *v~* nn nctlvltv In any part of

¡the Stork Exchango list in yesterday's
market and féw Important price rhangv-
Trader.«* were, unwilling to operate for

mor«» than quick turns, the larger finan¬

cial Interests exhibited no disposition to

make n«*w commitments and tho puhllo
was not at all concerned in th* dealing.«,
.SXCept to a slight extent in Invostmont
transactions;. Suspended animation was

tho chief feature. At the clopo quota¬
tions wero not materially different from

tho figures reported in Saturday's final

operations, and thero was no indication
in general speculative movements of an

Increase in speculative activity in the

near future. The small amount of buy¬
ing that developed in the day represented
little beyond the covering of short con¬

tracts. I'ncertalnty over the character
of Supreme Court decisions and the ac¬

tivity on tho part of Democratic Con¬

gressmen In their efforts to bring about

an investigation of money and business
affairs naturally tend to restrict trading
in tho stock market. And In yesterday's
dealings an Important factor back of the
dulness was the Idea that a decision
might be rendered in tho so-called an¬

thracite coal trust case. Many decisions

were handed down by tho Supremí
Court, but they had little bearing on tho
general situation. Tho stock of the
American Sugar R«-fining Company was

not affected by tho report of the Con¬

gressional committee that has been In¬

vestigating the past of the big sugar

concern. Tho company has Issued a

statement to its stockholders In which
it says among other things that tho find¬
ings of the committee have to do with

conditions prior to 1907, and that any
interest attaching to such Undings Is

largely academic and in no way repre¬

sentative of the present conduct of thi

company. An interesting development
of tho day in the money market waa the
announcement that Cernían bankers
orate again borrowing here. Discounts
were firmer both In London and Berlin.
Total wine of stocks were lighter than

any preceding full day in the current

year.
Although bank reserves at this centre

show a further reduction In last Satur¬

day's Clearing House statement, and in¬

terior currency movements and opera¬
tions between the local institutions and
the Sub-Treasury suggest another de¬
cline In cash and reserve holdings in th««

current week, there appears to be no

proepect Ot higher rates for funds in the
immédiat»- future. The monetary situa¬
tion, however, evidently is gradually
working in favor of firmer <inotations
later in the season. Since last Friday
the banks have lost more than .51,"iOO,0<>0
on their transactl"iis with tho govern¬

ment, notwithstanding the feet that the
federal Treasury in the same time bee
paid out more money lhan .It has re¬

ceived. For the monlh to date the gov¬

ernment'« linun'ial statement shows "u

ordinary account an excess of expendi¬
tures over receipts of upward of <$8,000l«
(¡*00, and on all accounts, including Pan¬

ama Canal disbursements, an excess of

upward at C4.r-U0.U0iI, whilo from July

l, 1911, a general defldt of more than

t21,OOQjO00 is reported, . total slightly
under the deficit at this period a year

ag«>. That tho Treasury presents a d.f-
iclt In the face of heavy ex<ess payment-»
t«> the federal vaults ¡it this centre 's

explained by the fact that th«; larger
part of the government income is re¬

ceived at this point, whilo payments aro

distributed over the entire country. Fur¬
thermore, as frequently pointed out in
this column, interior obligations due the
government are liquidated to a large
extent In New York by drafts to the As¬
sistant Treasurer of the Untied States
in this city on tho local < orresp-mdents
of out-of-town institutions, («old con¬

tinues to move from New York to South
America, the 9784X000 withdrawal Satur¬

day having been supplemented by an en¬

gagement of fSBOgOOO yesterday. Th«.
movement represents payments by Eu¬
rope to the Argentine through tho me¬

dium of this market.

GOVERNMENT BONDS.
17 leu. 19.

III»*. Aske.l. Bid. Anke/»
r- 19_" 100 100*4 10l> 1<K*"V_

loo loov
103*4 .

coupon. l!U8...IO-'4 KC'i
IU 11*«-
|tl 114
!.>¦»
II».
101' 10.

>. .¦. --. r- K i itvi.n.*» von*
-Hii«»n. It>30.. .1«*» HKV-i

V. ». ..'-, r.-K BUK.10--'.
U 9. .'!-, ci.upon. 1018... 10-'4
I.. S. 4», re« 19_.'i.1|* 11* \
y. s. 4«, oui in, 19»,, ii.: lu
l'ananm 2». re«., l(i:ti;. l(,(
1 " " IMS, n.

I'siinniu. ..;», repta., lesi.lOl'i 105
iMnai.iH :.«. ..,.;,. |«,.| mi«; lot*. IOS!

I"."» KM
la»i. of Col. r;«, i.-<-iJi-oi. lui lot, .-,

>

BOND MARKET SALES.
MM I hin Ry 6s looo I. & N «Ü <.. \*_

Rets .94 100" Marins «Ms.. «"'H
4&00 Jsp 44s.sSr* WS, SOnO M St Rv «¡en
BOO do .94, Rs ........ 90S
»00 «lo .93S l.*"~»"0 «lo R"f *"

.,

4fK«0 do .MS <""*-f" _.. »¦

lonoo do _vl. 9_S lOiTOO «lo P»f M
4000 R of C 6«..1»»*3S m I- SI

lfiooo do .103', fiono «lo .¦¦ m*i
1««»«0 S Y H«-t*4« MM '*«" **¡ .*._-,

19>M .102% w 1.f*; *

in««» N -*?<" «'-j* IS"0*' «I*» . '.".'*
IM. .I07S -.'.«»»I do .... ....**

«nooo tfo 4VS...10-S »MM » Bt Tel 6s MIS
1000 do .1<W _MeH Lia w

looo ii.» 4« itee i» . ut »*s i»* »

SO«» Adams Bl «s «.*", 1000 M A St I. Ref

KOOO «X ' H »HS. M I 4» ¦... .¦ «*»
«<><*0 Allll »Ii is. M lO<*""0 M K * r l«t
1000 do .r*. M '" _?_.
.-».no do . .'«>.'. -"-O"" M« i* en o». rant

-.»»ert d«> . M 1"""" «lo . *_m
it»«! Am A «. Ss.lO-S 6000 »lo .**»
10000 A «" '1 4-.Í. :<*«¦. 3000 d»> 1st <"on

tooo do .*««-.... «..«'. es...««wra
I«»««) Am II A T. | lOOoO «1«* .>2L

*«.o»'. i««"i do .»en»
Of"/) ATA T <'*-' SO»*) N 0 BBC

4» ..-1.'.K.110\ Bs. w*
-ooo a,, .no\¡ looo n v C «Ose
looo Am Toi» Hs.130S "Ss ¦_**

160*0 do .12<>\i «"00 *o 1Mb tUtA »H
1000 do 4s 96«. 2&OO0 do l. S Toi
1<««> io . !*r»V «tue .M*4
2O>0 Atu w r s«*, w»1« .'»"ooo «lo."*¦"

JIOOOO Armour 4'.« 99 H««»» do . «'-t
toOoO A T * ¦ y :»**) N V N M A H

Gen 4« !>"'., [«el« »".. 1*2',

BM dn . MS 3"^> N Y Tel 4<4i lO"S
MMd«« . *>«*'j *»0" '!.' 100S

4<»"l te l vt 4s. I««** 1<S*M N A W <-on
-. d) «*or.io«i 4S ... .9* »

r-iíio «i- ioeo...iois i'"«"' <i'> .... c-,**
2MM H it O «¡old ir-4KM> do Ot 4s..l09"A

4i.r- . MOM do .109S
4000 d» i*r .*'.* !'-«. aooo S P non S». t-»r»
1000 Bslh Ml .'.«. MS itttjo do . N

12<»00 d'j . I»4S .3000 «1» ¦¦. .*. «

-iioo R It T 4s... 96% 10000 d«. l'r 4» .l'Xis
2000 B A 7th Av «»WOO do .ÎOO'.

1st «Con 6s. 104 ! :t0O0 O-W Ref «s.. 92'»
1000 g 'n 0 6* -I'T'i 's »si do . 92S
I0M Cal O A Kl r-»*« Ore Ph I> 1st

6s .Nl-H «S .Il*-*«*
llrtl 11-1 Ko 2«1..1'»'S. .'»000 do Gtd Ref
11000 Cent i. fcs.. MS ta s2o_\ 95S
2»0O do . 94", 10000 »lo.9*»'-
liïli do .94'. 10«"00 do ..s20K. 96«S
lono «'ent Vt 4e. H MM 1' T * T M.. 90'»
«000 C A O Con 700«» do .lOO

6s ..111V r-»«' l'un Cvt ."-.s
1000 C A K I Ref 1912 .100

A Imp 4s. MV 21000 do 191.1 ... 97S
1+000 CM«* A S XV 20000 do . 97\

f.en 4s.... W *ooo do Otd 4V lo"*S
»VflOO d«.. 117»! 1ÍKI0 1' U 1 <¦ C
WKifi do . 9* Ref .*.».102
hOOO Cille H A t¿ 3000 Plilllp Ry 4s. MS

«..en 4s 90'.! îroiio y I or Temp
KiOiiO do. '.' . 7s.122*4j
¦JOOOO <!«> Jl 4» . I»7'v: If»»* .... .122
10000 <!o. 97S itton <!<>.122'4
so-x» do . It7». ISOOil .lo Tem r.s.t t<r.S
!.»»»> «lo III Dlv iMKSl do .i*"*

4s .1fs* Í2.VM«! <«... .*»»
20n-»i do .ItK-S 2I'XM» «lo W»
îooi ,io KM r*t "«" y .¦ «"«il «- r

4s.r«1- 4 U.*<"*i
MM 0 <;t \v 4« MS ¦*-»«- «lo . M .

14O00 «: M a M t I i'"» do .í****«
«-.en 4s A. OS'i, 1000 l'ut» S C. U

nono loCAPW 5000 «in . !»2S
6s. .s_l)K.10«S: 14fK»0 Read fien 4s. '.«"»VS

2000 do .106'. 1000 do .96S
sono C R I & P I at»O0 R I A Ml Cl

Ref 4s ... POV 11MO .OIS
l.V>W do R R 4s 11'%' 3O«>0 RAI) «on
27000 do . 71\ U.ifH'i
2«i00 rhlno «op 2000 Ht I. I M A H

«s .122 «,>n 6s.10OS
2«y>0 c «: «. * st 7«)oo do r a o

I. Gen 4s. 9-JS 4s. MV
1000 C 1' Bs 1931 0«'., 1000 «lo .84
1000 d. IM4. W» 1000 Ft I. * 3 KR
f»O0»l il Rv A l.t R Gen 6s. WS

4S* stpd.ior») r^y-hi do .M';
IOOOC011 Tob 48 lono do Ref 4s "I

fif» .... 9'S1 2000 do . MS
1000 I) A H Kq 100«) Ft I, S»n 1st

4Ss .101 ¦-, 4. . P_'¿
lOfiO do Ref 4s. 09 1000 d«> Con 4».3 SIS
inoo d-> .w>-'; ior»i do . «IS

k»-«- dm k r «; mooo «to . US
Imp (Ss. 9»S¡ cor»« do 2.1 4s... Rl't

VJ000 <1o Ref M. Mt»_ 1ÍKI0 SpkIi A I. A'IJ
10000 do ."**V f>*. TfS
1000 Du Tont 4'*s f>-^'2*«-«*0 S P lit Ref
9000 Krl» 1st C«.n 4« . &.V,

7s .lis*. 2000 do Cvt 4s.. ne
-..«.o oaOan **. WS iooo do .oss

lfJM*t ,-.. «,\« t« 20<»»O «lo o,*S
n .7<~s! ao«io so Ry w r.s.io*-»

i.-^no v\h k r Ry 2«»io do Oan 4» :.",
4U, . 07»4.«MO>-«i do 79S

r»0<>0 »lo US 2IKHI T V tA I.f'.li
2i«00 III C 4« IM.1 ,*.s. 112S
leOO -I». Ref «s. MS 40i» Te«as rn Cvt
4«io«i «io .ses] «ls. MU
4'«><l tut R T -S. .IO4-4 ;i>00 T'.lnl A- Ref
¦-.OoO loi M.r 4'- I ta W I..... KM

.".0000 .i«, . s.-»», timo \- b a r :.s
0000 »lo . I . ~tp<l 04«4
MM Int s»-: 6». so t ;rooo r y ist 4s.100s
looO do - 7:»S r^ioo <*.> r*\» 4« 101*'

i4ooti int r Cvt r.» ms[30000 y n.» inv p
20OO do . 00 ."ls . S4H
2«-»«t do 01 lOisl C S R A Imp
KM Int St P Ss. 03 6s . SAS
4000 I <* Ref 4k M 10OO C H Ruh Os loi*,
4»H») K «** i' *. * *«s»0 I* S Steel S W

M «s.117S 6s .to_*i
100u> «lo 4s.s«r. «0 «MKYO do .lOR
MM éa . tnx-i _snt\ d». .102s
7000 do . *> IOÍS10 Vh C Cil 1st
r.fioo k c so 5s..mo :,» .ioo\
noon, do ::*. 7~M 2000 do . io**4
40OK K Co Kl 4s. MS l«»0O do _.. 10O\
L'iNiO Ijek Stl 5s | Item Wat* 1st 5s..l07U

191.*i .92S ÏOO.O do 2d_ .¦."*"
MM «so o?'-] tono do R a Ésl
:,<VX) I, s .". M S.. 4s .57'i

4s 10.*1 Sff%- HXVV- Wsh P T 1st
I.WW» «1.I Ctfs . -.-c,
V0.IO d.. .fi.-.S' .OOO West Kl Rs. IOCS
MM do 102«. Hi "000 do . 10s
(»10 Ms A Upon HMO d,, . loss

Temp 7s..r. iMM w .«.. Kd 4s, ms
220OO do .121SI loriO West Sh 4s..l«K)S
rston «lo Tein 5s 04V 2000 West s r t,». 04S

iisioo .!.» ....... MV looo w r c t 5s 10.3
10000 te ... i«.*. 40o te PAR
I'«-' t. A N' C T K .I00t%

r,».líos woo <io loo
Total i»ale_i of bond*." |l.*.'79.oon

STANDARD OIL SUBSIDIARIES.
(Qiiote.1 by Gilbert Kllott ft Co.. Nu. 34 lin»

street, New York)
Rid A»l<«d. Bid Asked.

Ansio Ain. 14;» 1" sclsr Rennin*. 30O 410
Atlantle Ref. MS -too Southem P U 190 200
Rorne-Per-m. 130 IM So Penn Oll 4«*- 4*5
Bucks*-* P I- 120 no Po w Pa P 1_ 145 152
hfsbro MfR. OSO TW Htan O of «"al 147 149

Col.,nial Oll 100 IM Stan O of Ind.6700 5900
«*«>ntlnent Oll 740 "oo Stan O of Kan 135 14"
(r«-c-ent P L «*2 «S Stsn O of Ken ISO 170
Cuin*~er I» l*. f¿ W Flan O of Neb 22."» *7..-
Eureks 1» l». 230 240 Stan 0 <»f N .' MO 3»*4
(in! Slsn-1 O. 21»* -'-'4 H tan O of N Y MB *|0
d pref. 12*1 134 Htsn O of Ohio 145 IM

Indlsns P !.. 0»* l* Fssn ft Plncti 6OO 1000
Ñst Transit .34 MltTfl Tank Une 70 74
N Y Transit. SIS _.*H, Va'-uuin OU.. T*»i 111
Northern p I, S3 :»» Washtnrton Oil 17 20
Ohio OH. *<" 92 Wsters-Plerce. too 1100
Prairie«) A it 20o 'J)4.8ul*s en hloc.. 415 423

Am

PUBLIC UTILITY SECURITIES.
furnished l>~ Williams. MeConnrll ft Colemsn.

No. *»» Wsll street.»
Rid. Asked Rld.Asked.

Am l.t ft T 297 r,oo Fed L'tllit r»f. 73 SO
do pref ..ion Ms rjnc q g. p.l. 31 .13

Am O ft Kl 7« SI Pse O A- Kl. M Al¬
do pref.... 40 47 do piof. »IS 92S
in P ft Lt. 74 7»; Rep By A l.t .TO'» »IS
do pref... V» »7 do pref. 7~S 70S

eitle« Ferv.. W'i 01 S Stand C. ft Kl 2."
do pref- "-.'. V.T. do pref... .V! ",4

DOftn fen 6s 06S 00'. Trl-C R ft I.t 3« 40
Kinp DEHiM 82 do pref. 6*4 On
do pref- "1 S« 'West Power.. 30'i J]',

l"ed Ia ft Tr 40 42 I do pref. 5« 5»»
*.i.» p-ef... «o >.. gas ¿ - Re,-.Kl* Ii 4

Fed 1'tHltle. 29 40 do pref. SO 01

.Es di*. Idem!.

INACTIVE STOCKS.
Th» following vero the la«t act'ial sale«

«r,d tins closing quotations (or «locks, in
whl<**h there wero ni transactions jrtBeterday
on the Komi York Stork SBscbeage:

Laie , « «"sins.
»ale. KM. Ask'd.

A11» .» »7islm»rs C* ... « %
AHIm «'hsil'ner- o pref. «V» .*.'-, 9%
Anierlsan i»"-t Sugar prat t«*.'. '¦.''. U
Ani»rl«-sn Brake Shoe * Fdy. M 93 '»«
An.erl.-ari « »a» .I»'. 7.*> *.*'

American follón Oll ptOt.... I*'** U% I".
AmsrUsn Express .2K> -'>'. -''.I
.".rnerlran jtM«. _ Leailr-r pf. J»'t U -'I
Ac.«rl. sn IJnsf.l . I«' V« 1'i'j
American IJnsee-l ni»f .**.'«'¦: ?i'% .11'.
Amerlr.ijii I,o«-.>in<.-| v« '!->¦% 13II
/.m»rl--an LMoawtlr« i*r' 1 --s'-* !"¦'<'.« 100
Vm-rl. an Malt . 0 "i\
Ar».«rl(_n Malt pref »"-'. 4* W1»

l«an ("msltln-* pref n -7 M*4 «».%
«Nii-rlrHn Mi'iT {". l"7 < ¡"7 I"? «

lAn.ertcsn Steel Foundry.*>'j '»". '.""'i
.»rnerl. ..n T'l'v-rs,-'» A '_!.'«. ">". '.'""
Ann Arbor . 13
Ann Artx-r pref . 7. '»-»
A.s.v-iat,,- (i|| . p%% U% a
Atlantic < o*«t Mr*.

I Ohio ,.i«f si« M M
Brook vn I nl»-n »i.vs I..:» - , 19
Bninsni. I '4 ** .» .

Puff«!«» H»'<-he-«ter A Pitt*... .100 100% l"'«
J «.(Talo Rochtstrr A Pitts pi*. 137 lU ISO
1 i't»rlok f'O -''"'i -"'V* A
Canada Southern , .

t'tntr»! of New Jersey (MB "'." .IT"
H» ««o é Alt.in. 17 17 .'»»

«.M-ngo * Alton pref.
< hl-sj-o «"»real Western 17% '7'j Í0
I'M-atro I A L pr-f U

»»:> A Norrhnestan, ,.141*4 MIS l»J
Cltl?**p at aottkw4*atarn neot.191 '¦"' IM
»Tt-a-fo It P M ft O .:«" IM I'M
Chleaee Ht P M * 0 ir-f MS lv» PU
«1.1-aa»' t'n!»in Tra» tl.,n.. 1% 1%
Cl C A St L . U% 12
.:.'»' A Ht L. rr«f U ''"*.

Clavalan«! * Pltt-burgh. HU*»',
Colorado Fuel g Iron '_.- » M11 U%
Colorado Fuel tt Iron prat .11'» II.'.'«
«*<»lora»l»> A Boutbera. 4.1 41 4.1
Colorado A «¿out hem 1st ref. 10% 7«.
i '.i'oril.i & SmjM.rrn 2d pr«f. 70 «., 7'»
»Van im Kuan. til 48
Cuban Am Puf-r pr-f .t»-»**4 t>«'«
I. -«are* llulso-i.113 171 17V
IVnyer A HI-, «¡rande pref. 41% 42 4:',
Wl Muln-i t K.r« i**!*« 9% 11 ».
I»«trott * Ma.klna«-..130 118
i-etroit United R n. .>? H «-'¦
Ii.luth p.,»i-li .-»-»le A At »% »

1'uluth louttl store A Al pf l«i'4 10 17'.
Iiu Tont Fowler |rsf P 1*4 '¦¦""» Of
».'.». M I ref. 41% 4»' » 41%
Kvansvi;!- *. T II pr«f ..... M !".''
Federal M*S. 1.1's H II
«iinrral 'i«nil»al Co pr** II'« l'*"', ll"'<)
»I, nerai Molore . :.'',ni%
Oraabj- Minina. 4».
Hsvsn» Ele. tri- Hy praf.I"- . 1"»
li'H-kin-- Valle/ .IXH 190

««tak«. _mi Ml
I'llnels Central .I 9% I '¦'¦» IM%
Iraeranl» Hand '<> .I«).'« .».'«
liiK«rro!| K-nd <*»> pref . H4 % 07
Internarlo,tal Harv-ster KM '.'.'» 1"«'.%
Int'i-natloii.-il Hsr\e-t«.r pref. II!»'» 111»% lju
International Tap«! .l'«% 10** !>>\
7-.ternatl.nal l'a'»-- Mwf ,., Vt» f»4% II
International t tear, I'm»,p_ t<» UU%
Iowa ontral . 19*4 II-S I*
Iowa Central iref. 81 'J.»
Kansas Clry Southern. V«> '-'.»
Knrs-s Clt> Ko-ithern pref M .'-: M
Kansas Cltv F» S ir M pr» f 77'« 7""'4 7x%
Ker,|;tlk «t DM prêt. ,.> 40M
Ijt'leda tita .1(*1% I"«» « 1"7
I^ke Erie A ^Vätern. 1.1 13 U'i
Iiik» Frle A West«m pref. VtM 13 M
I ok« Mior.« .ttO Ann
lAing Island . U% 14
Manhattan Klevated .137 l.l'l'i 13S%
Marine . 4'4 * '. j

Marine ref.21 21%
y ¦..- n»i | Ht»»res..7- 7<i% 71''«
Mu Iiept fit.«.-, s ;ref... .lit 111% 113
Mi»-hl*ni- Central . 180 i.«»
Vmii J st Laut*. 2"'T» '-"- -*»l
Miii'i <v s» i. .iii« prêt.U ».
M R P A « Il M.'.''-' V'-' ISS
M S» p A s M M l'i-ef.14.» 147 100
Y St P ¡ S II M I» t.lti'S "<'« ""<'.. *"''%
Nasbvllle A t*hattan«-o*:« '."' I'M I7n
National Blacell 14¦¦.'. 1<U 14»;'
Nal Bnamaltnc I stp« pi-f m'j i»i f»!':
National t »a .M*. .' ...

National ly-M.i prêt.'O** 1"«' '"-
N'aliénai of Xealeu pref.'*.*¦. OS »;.

N, .>- V"ik Air Urake . .'" M :..<
N V c a -r I. 1st ref.«.«.'; ..7' Mi
K T C k- Il T. 2* pr-*f.« Mu%
*-.» V...i< n »: .30.!

"» ... .r«f »'7 ."
N. »v V.rl. «in'jilo * Western. 80 Ti 17 'A',
N'.rfoik Boirthen» . 4» « <*. , m\
NMfolk 4 U'tratan »jref. ... '..'-' '¦"
Tintarl. RI!« «r . 1 '« ' '« I*.
Pa« 'il « ..¦<«¦. .î»4»i :.«.U%
Pa.-ltl- «'onst tel pr f.1".' M l*w
la'ill. Poaal M l»ref. 9S% M 100
Paclflc Tri »t- Tel pr-f.U '¦"*'. '«'.'«
P<r.rln -, :'*as(ern. '-'" IlM
I'. ..¡»If s r.ai . «*. '".". « K ¦'. !".!
l'Iiihi.M hin Co .1101e H" 11"
T" C C A fit T. pref .113 IM IIS
Pitfsl.urrh <*.«al ....*. 17 t''.- M
l'1'li.l.iirrh C««al prtf. W7«M
P'ttsburah F W áV < hi« ago. 17:i
l'i.»...| St«e| «Tir...11 U
Piesse.l Steel C«, pr. f. 1<K»% I'M» Mil
I iil.ll»- S«T\lr,' Corpoisfton l»M>*4 I"»'»« I"7'i
Pullman o .IM IM I"»!»'.
Qui'-ksllver . OU9%
Uiilcksilver p-ef .4 VA. r,
Rallisay Ste«l «prtnr..tt% ÍT4 '-*>>%
lUilwa»- Hr«»i sorln«- r*t lW«j 1*3 !":'.
I>»,'lln«r l»l ,.ref.*.. IM % Í«» l'I'«
H'i ss»1aer «V Sai-lor.a .300 I«-»
i.. »i u- Iran * Staël prêt.. 14', 19% 7'.
t.wni^ Walert.wn à «»c.len II!»1. I ""

Hu'land rr*< ' r"> ''¦'
Si !/.uls S<n Frniirls«-,.. 2!. U 31
SI I. A s F isr \tr*i. U% '-.'. '9
VA I. A ra F «* * K I .ifs. Mft IM l»vii
si i. a- s Y y g- H t <-tfs r>* "."«% ''.«¦'« '¦'.
Si I, k ¦ FC i K t new. .VI M ni

S«-ars H.'.i u 1.141» UN'.- ¡:,i\.t
Stars Hiybu.k tarât .I3***4 'SI I3R1Í
SI«»»» Siieff Steel A Iron. 4»> l<> ,:.
nica« Bliafl Sieel A lion nrer.HC «.-. i«"1«
;ii,tli Porto T'.l.o Sugar pref .110 ir*f7% 118
frutherii Pall-aay .2t\ 2~,"A Jg
Standard Vlllln* . l«*.** t»'% '«i
.stendaM Mllllna pff.. »'»'« .V1%
Tole««_, Rallwavs A l.lrfhl. I .1% 4
1 win City Rai»Il Transit t«*W'; 100 Utt%
Tain Cltv Rapid Trinslt ff. I4Ä 140 -4-,
t'iiiler»oo»l Tytewrltlntr Co .104». 101 |n|%
l'nlon Raa A l*ai*r. ... 4\ l\ g
T'nlon Paolfl.- ».ref.02»i 99% M
t nl»»d Cigar Mfr pre*. 1"° Io" 11"
L'nlted I>ry «îoods. f»7 M*4 fl7 %
liil»«-.! Iiry ".oo«s pref.K*. I".V. |f\-, :,
t'nlte,i |»v iniestmant pref n4'-i »a1, tu
¦t'nlt.'»l States Kxprea«. «» 0307

s In » Aie. 21 2;u»
P 8 In«l Aie m-ef. H«1« MMU
t: H Really A Imp. M« M»¡»'j
I* S Rf.lui- A Ref. 2 1.1
i: S Redil.- «% Re* rref. Vt1"
C S R'iM'r 2«l pref. 74% 7.:', 7-,
Vlralnta Iron »* A »'. «0 «V»nx
Vlrolnla Hv A Power. .«'« 4»!
Vltirlnla Rv A Power pref- s««-! --s'.
Vuli-an Irellnnlna pr*,f.*A % «il
Wahash . T 7 7%
Waix_sh pref . 1» P*% s«,
West M-r\ land .'7 .'»7 «n
\\>-.1 Mervland pref. T« 77 '» «¿O»,
TAestlnul-.-Hls- T. A M 1st pref.UV» 11.-,n,,:,
V.'ikconsln »intral . 49 »s

N. Y. AND OTHER GA8 SECURITIES.
Hid. Asked, Hld.A«keO.

.Bine O 5a. W I«»« Pat A P O.. 80 g.i

.C if G 0»..R>3% 1«-*4%I-*P C C. 9a... . (,«,<-,
Ind Gas. Sn 2« Plandard .... «80
¦Jack O 6s. M I do 1st 0s...104 hi«
.K C <» 6s. 09 1O0 M P Gas 5s. IW »i.'j
.M'WUst 5f.1'»4 1H0 "do ,-orn «a.104 in.-,
n u 0 «s i<v, ina%le>-r a i«t ««.102 p-
.NYAKR 8».t«^% 106%jB U * P 9*.. 00*4 II
Mutual .ITU 173 t

Farm*

$6,000,000
'

F. W. WOOLWORTH CO.
Incorporated under the laws of the State ót Set, ^ oril 10*

SEVEN PER CENT. CUMULATIVE PREFERRED STOCK
Preferred as to dividends and as to assets in liquidation [

Th« whole or anv part redeemable at the option of the Company on three month*«' notice, .

at 125% and accrued dividends
Dividends Payable Quarterly April. July. October and January

Par Value of Shares $100
¦ .«in ,v Trust Co New York, N. Y. Lawvers' Title In-iiram«* ,*l- Trust Co., New. York. N. Y.

Transfer Agent_Rc*^trar
CAPITALIZATION

Seven Per Cent Cumulative Preferred Stock, dividends payable quarterly beginning April 1st. 191?

, i , i i ... $15,000,000Authorized and Issued » . . .

Common Stock: ,,vK)0m
Authorized and Issued .....».,. <

F. \V. Woolworth Co. was organized to take over the following five ami ten lent store businesses:

(l) F. W. Woolworth & Co., a New York Corporation.
(_>) S. H. Knox & Co., a New York Corporation.
(3) F. M. Kirby & Co., a Pennsylvania Corporation.
(4) The E. P. Charlton & Co., a Connecticut Corporal ion.

5) The live and ten cent store business of C. S. Woolworth.
16) The five and ten cent store businesses of W. H. Moore ami W. H. Moore & Son.

7) The controlling interest in F. W. Woolworth & Co., Ltd., owned by F. W. Woolworth

& Co., and now operating 10 stores in England.
I ¡u undersigned are in receipt of a letter from Mr. Frank VY. Woolworth. President of the Com,

pun . copies of which may be obtained at the office of the undersigned, with respect to the purposes of th«

merger and the history of the businesses of ibe above mentioned companies.
*

The combined sales and profit, of the merged businesses for the six calendar years ending* Dewm-

ber 31, 1911, have been certified to the undersigned by Messrs. Touche, Xiven & Company, chartered

accountants, as follows:
SW.F.S PROFIT**»

Year 1906 - - - $27,760,664.07 $2,723,354.22
W 907 - - - 32,968,144.84 2,971,118.99
W 908 - - - 36206,674.24 3,617,077.15\lll 1909 - - - 44 438,193.39 4,702,802.23Yeai 910 - - - 50,841,546.98 5,065,031.04Ye" 1911 - - - 52,616,123.68 4,955,255.57

Application will be made in due course to list the above preferred stock on the Xew York St<X*

Exchange.
This advertisement appears as a matter of record only, as all the stock has been applied for

in advance by the public.
LEHMAN BROTHERS GOLDMAN. SACHS & CO.

16 Willi-m Street *» 0 *?*¿.»¿f . » *
New York City n9W TorK w,,y

KLEINWORT, SONS £» CO.
London. England _.

FOREIGN FINANCIAL FIELD
Price Changes Irregular in Lon¬

don and Paris.Weakness
in Berlin.

Lm-lon, FVb 19,--('oni«ols c'.«.>8<?d l-l«*»

f.rir" r at 7S% for money anl TV IS-10 for the

i«. .»inn* An.,, .-»uilit Wee % lower at <7%. a-

ra'llHii Pn« 111«- % lower ;»t *"T7% and Orand
Trunk was % lower at 21*4
Mon-y l| efJU Mere« anil discount rates

< ontlntM Arm
Th« «tork market wa« «íulet and irregular.

(7ol«l mine« were weak on Parla «nd local

Mittag du«> t«, unfavorable report« from the

»Beet P.ami nine ki»> thuo» wer,-, also

v.enk on «ellliiK ordiT« from l'aria, but

h« tue rails were M'-ndler. as It I« believe«! in

.«cine «juttrters that the threatened strike In

th« e«-M«l trail« will be avert-'«!. foreign I
bond« an»! líllt-edfted se.-uritle-i eloeed
Meed**,
American securities were nulct and ¦"teed]

and «IlKhtly above parity "urina; tho fore¬

ra« I I.at. r N»«rfoIk & Wet-tern wtsa a

lljm feature. ut the rest Of tlio list moved
narrowly an»l closed quiet.
The premium on Kohl at Madrid la 7.7»>

ur 'haagi-1, «ti'i Lisbon Is f.nchange.l at

lo '*<.

Parla, >>'cb. !..Three nei* cent rentes

l(»i...| .,.'. centime« lower, at .»4 fraivs 77%

«.«i.tlmes for the account
i.\. imt.K-'- "H London, '2Â traaos tl een-

tini'-M for checke,
Privat»- discount rat«'. 3 per cent.

Price clii.ni-. s were Irregular on the j
Bouree

Berlin, l'-t' IS. -The Re'chsbank eon-

tt.i' led crr'lli.« all.I prices wre lower on

the Boer.,
Exchange on London, > marks is% pt.-n-

nln- Wr «I.Wi-,
Money, 4% i er cent.

Pri". »Tt- dlacounl rate. 4 per -ent

CONSOLIDATED EXCHANGE.
«)»kl bits Wld on the «.«iiis..li«lttt«-«l V.%-

Obengl of National Lead at &.!% an«l Ani'"r-

ii-an Hide end Leather preferred at 19%,
tho only mtl.-s of t'neso two >-ti»«'ks report««!
In Wall S»r»-. t In rh.' .lav. Tl.er.i was aloe
a treneeetlon In Third Avenue .irst ñatees-
n,«ut »paid »it '.*"% Ho far as the general
market »a» concerned it «vas ¦ cam of
waltlni upon th» nlted states Supreme
i'on»t tor ihe (reeter perl «>f the aeeelon.
it was thought ti» u tin reconvening of the
'.ourt afi«-r iiir»^- wetka' rocoat would bo
followed bv the handing doem of totM do«
clalona of Importance, ami the welting die«
position manlfeeted Itn-lf ettrly in the «lav.
Reading »old »«it aft.'i- a brief display <>f
Hrmnee« neei th« opening, the preeeure
directed agalnet i' Ming accompenleo1 by
rumora that the court might hand down It«
de<-)aton In the anthractt« «-nul truel «ase,
th. popular view seemi'!« to 1"' thut the «le-
cl«lon would bo ii'lv,'i--,v «it» the otner

hand, there was talk that the court was

llkel; '.. <l«-cl(le favorably rcj-ariiln« th«
Harrlman marker, t'nlnn Pacific reflectlnir
thte vl.w I,«. hol,|inr tlrmlv Utroughout tbe

day 1 »¦¦tall« »I 0] ration- follow

STOCKS.
Share«. « i>.n

I,MO Vinal ('upper .'» j

lit Am Agr I««-»"- «"

loo \,,i Cotum «i» .'<".*
7«. A... Si.i llting 7*J%
¦J»» a- ». v igai in

««.»» \ ». I-. »¦! KU|
I" Xn.l.In fOp, MV,
4«» *«i Top .- HI i«

¦-"«'an Pacific .J»l%
Im t*hm i 'lili«» 71 \
H'"'l Mil A St P.10«%
no v.-1» .81%
*." fa Is» ref. || ',

I.'." «li Nor prei .irte»,
10 II 1.1- ,t I..;, l.f 10
T» Intel M-t 17»,

¡Ml l^hlRli \ all» > ..137%
M M. I'M. Hi.- 411

80 Natto-ial Land. U%
I» Hurt A West...110%
.'»<» North Paolftc.. .117
T'i Pa lr Mill 93%
4»» l"etiri"\ I« ui.l i ,123

-,.22fl llea.lliiK .l',7
10 K-.,-!« |slun»l.... 88'
00 Soiiii-rn l':i. !.. I"*-'«
.*. Thlr.| Av 1st pd LI»1 j

4'» da w 1. 40<%
»-» «711 I'nl.ii, l'y.-il;.- ..UM'«
B.MO p Steal, »%
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30 WeMlnah'a« I'.l r» ¦*.
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<lol.|»1e!,| r*oii..,l
Jim ituct. ».

Pu bo Bates
Lona star.
M« Ñamara
Mestcan .n
Mar\ MoKIniKîy
opliir .1
Tonopak K»t.. I
NVent Bll.l _
Total »«If«.
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.H»
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kitM
.;.»

1.37*
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t«S%
»C»
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54%
M%
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" t »
..»l'i
180*4
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17-,

i:.7%
U
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81H
1Z1
1»\-.\
u%

111«
80H
U%104%
r.oT,
Ml%
M
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.M
."t.*.:.
,0TH
.71
«J

4.V>

.21 %
<»4

.'.'->
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i.«
1.37'
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..,

M
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II!»
»¦»»s
3«'4
K'4
'.'.'tl
71%

I«»»'.
31%
:.i%
130%
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17%
Wl%
411%
t.3%
110H
11«%
¦
M
IM«
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41%
Hi4S
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r.7
M
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.1«
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m%
.71
.«S
1..V)
.3«%
,«n
.04
.20
.75
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ferrV companies.
MA,

»Ikhn K 3s. t»
ttf*l,t. ,»ri .^?.Ul4..
N 1 t Y. H :.

«Jo 1st 5s . 50

Mfeed. Mi«i. Asked.
I«»%l lOtli a 23»t st *..,-,

irai I do t.'.»"!«. ;,7 «a
l'i I Union ferry. H) ,,.

do Ul 6a.». »4 07

THE EQUITABLE TRUST COMPANY
OF NEW YORK.

IIS BKOADHW, Mi"V VOKK ( ITV.
TO TH- bT«OCKHOM»KR8 OF IHK EQL'l-

lABl.K TRUST COMPANT OF NEW
VOKK
IT** bosrd of trustais of Th» Kqúitabl*

Trust (.'omii:«n; of Ns« Vork «ml tin» board
et director* of The Trust Company of An.-r
lea Imvini; made nil entend Into an agree
ment uniler the respertlv« corporate »«ala of
mid rómpanle« for tho merger of aal«l Th ¦
Trust Compon) of Amerlcs Into The K.pi".i-
bit Trust «'ompany of New Vork. and pre-
»..rllilng the term* and roi,«lltlotis thsrs
the moi'.ii of rarr>lng the samo Into effsct.
i.otlr« li htrtby given that a «p» «I
Ing "f th« ¦tockholdera «.f ths Rqullsbl« T-ui:
Company of Ns<- York will tie held at thi
ottl«¦»¦ of the company, No 113 Broa«U«.uy. in
the bor-nigh of Manhattan, Th« . 'i'\ ot New
York, on lha 24th taj «>f Pebres y, lull .>'

ten o'clock A. II., for U»0 l».r.««o*>» of ¦¦

irlng iii-«l acting upon sai.l egrao.I and
msrger, p«ir_t.ant to S..«-tloii ,",7 of the lljnklif
Law of 'he ntpt. nf New York, which agree«
nient wli; then he submitted to ths *a:d stork-
holders for their consideration and approval;
also to consider and set upon the proceed- ¡
Injs of lb* board of truste* of th« torn-

pany t.ik-n at a meeting of ths board be'.d
on the 0;h day ot Ksbruary. 1912. concerning
tli» agreement of merger snd otli«r matters
«»luting thereto, and also th« mode of carry-
inK the same Into effect, and als<> to otisid.-r
and act upon sny other mstter or thing
»hi« h miiv come hefor« such stockholder for
Ihslr consideration.
New Y'o-k. Psbntary .. 1012.
By order of lb« board of true*see

AI.VIV \V. KRBl'H, Pirsldmt.
p-«i\ RHOADES, Sr, r«.t.iv.

OUTSIDE SECURITIES.
.¿.'air a.-tlvity «ontinued in the market for

outside securities, with the general ton»' It»
r««Kular. In spots strength «l«*v«*!oi'»*«l, but
principally through lnsi«I«t huytng. Th«- In-
»luxtriai íii-t continuad to monop».-ti/»- mon
or i«*ss »if th« d«Mllnn. Aíñcto-Aiñi
Totmoi». Which 0|¦«.!.»-1 UP ti« nrlv .'
OH .**nui!l di'alliiK'-. 8'i'w«-qiiently broki
but roeoYtrod slightly, r. \V. "¿V«oolwortn
¦harog Werg Ktroiig and moro actlv.». United
Clear Manufacturing wa,- in over a point
Stiiilohak.r. utter earlv linn»«"«*. Mf»M off
n potnt. Hrltlsli-.\n-.«*rlcan Tobacco «Wg
tlTg at an Improvement of %. Th« minlng
list w-.H «lull but nt»a«lv. Bllrcr IggUeg Pteta
slightly lower, »Bonds «were In fair demand.
Norfolk ft Wgatern convertible Ig «wgrg tlr-
foatur«* at a slight Improv» m» i t Detailed
operations follow:

INDUSTRIAL.
Open,

l.tno '.vile,! Baeur. H
I'M 'An, foul p prior*
1o0 liai.In In I-K«> :«"T««

13.000 Krit Am torn... i»%
J»-* Int Huh T cf«. lAVi
.117 tJ I fu!«- N«*f.10O%
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M R i Reynoldg..70_
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I««» rn Cigar Mfg. MÜ
II t'n «;c Stoi«» IX."

7<io «r w W'tworth Tí
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M do pref flat 110'«
MINING

7>* tm Part «Held, ô-
i.Koo »iioiiver Con. 47

100 xllradeii Cop .'. '.
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000 Butta «"nanti.m 2.1
.VIO I» luflohl l)»U\ 10

.." Kl\ 1011. 14
10 Hist National

1,000 l-|.ir.'ii.e
loo «¡Irou- .
-."Hi ii: «anstiej >.

Î (Vki »Oreenwat -r 7
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4111 Inspiration tts. f,
!><*0 .íutnb«» Kit...
r«O0 La Itose i'.m .

N M«"K r»arrii.'h..
100 Nevada Hill«..

I.«XV0 Nlplaslng Mlne-
-0«> Porcup Central.
400 Porcup North'n
000 Porcup South'n

2.OHO Crestón ¦ D..
.".nOo Hav «'entrai.
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BONDS.
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.Sells cents per «bar». tWhen 1*sii«*d. jAn«l
Inter'«». |Q«1«1 lot", -''r. -sel.

REALTY* BONDS.
<R«r«*rted by fsabody A >*o.. No. 42 '"roadway.)

Am Ueal Kst to. gold
Hroadwsy Ky Co, 1-t m.

Broadway Ry Co. 2d m.
Kstates of I«*ng )"ea-*i
Gieeley H«|uare Hy Co..
Hotel Hector 2d in. 1010
I P II Co of N Y. ter A.
I P II Co of N V. *er B.
Mortgage Bd '«" » ft.
M Ry A Invest Corp....
M II I'. l«t i""«'* miar
N r R Kst H «*o. gold n»
N V By owners' susr..
Quscnsboro «*orp. l*srt..
c | It * Imp envt deb.

Interest.
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Bonds are all traded In "and acc-rutd tnteraat.'
Ki-ALTY STOCK8.

sckernon. T ¦ Co. pf...
.Alliance Realty >>«
Mond * Mtge Ousr Co..
City Inventing «Co.
i.'lty Investing Co pf...
tt Ity A «Sub Homes Co.
Ijiwyers' Mortgage Co.
Law T Ins A Trust «"o.

Dividend.
¦

Mon Ily A Invest «'or pf. 10
N T Mtgs A Sec Co.... 12
N V R i: f **o cv 1st pf. 7
Realty ."ssootstes. t\
K i:n C Hi Co *er A pf.. I
Title iiusr & Trtnt Co.. 20
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27.*

-J4
10'.*
9%

aso
24»)
Umi
21«
ino
i jo
M

Titib

.bis per esot titra <"Iv. mo, tl'ar valus |10

» ANDRSW J. Mri'oRMACK, Auctioneer
Rh*»}! LU: Ali'Tp.N r-Nt.L' M

¡STOCKS AND BONDS
By ADRIAN H. MILLER & SON
OPT1CK, NO ¦ 1ILI t IM Fti,

NVednesday. I ebruary list, t°M
at lü..**<> ..\lo» k, .¦' Um

i:.V'H.\N«.i: HALR-ftR«X>M
*-.<»s. n and l| vkskv sr;;i:*.;T

K«»lt AOfOUKT «»1 Si IT.KINTKNUKN'T I a*
RANK* IS IIAI.';i: Or WSA '-*Ll_*r

LANK. N V., IN UQCIDATION
.".» >h- Tlana Ray ss,a»i Co., Qotmsntn

Utk Wera i:>>-,
i". ORDER or ¡:xi:«'t r«»RS

14 shs. N. '« !... I-Ir« In«. Co.
|0T> «ha I'nited Wir.lei.« T>1e<-.«iph «'"

80 «he. Atlanta k charloi ifr Û
of I

¦¦'¦I* AC'"iM OP WHOM IT MAN COSI
Wo shs. BonaiuM Creek <.¦'! Minina »... L«-l
10 «ha. OtMUantji TruM i .>.

¡O shs. Barkers Trust <'"

IÜ ah». 2.1.1 Street Crosatown Ky. Co. ''usar 11
S

i.» si ». 'olumhla Tl u*'
9 shs. i-'lrst Nal'I ilank.
"4 shs. Importer» & Tr*<l« r« Nai'l "»**'
MM eh- Mm -.¡'i Trust »'¦>

.-> shs. rioor Planing «t tfurfeefec " °-

:i Ma rieor Planing 0 Surfacing
l.OuO >hb. Peterson l-ake Kllv»

Co la-i
830.000 fin.,:: NVa-ted »\ I'archroe i Paper

1st MU. »i p .¦ III- 1090 June. I*'t«l.
«.:_.»**»

rii. -r U-.ie < *'*-pper .Hlni**"-"* io.
ISC. in N I

[8100 Crescent .vu. oeklre, M Mtg«.
:». p.i-_;

6 »h* Brooklyn Reel Batate Kv-iiange.
ir> Intertorough «íara«»- «'»».

70 »l¡». «Jermar.la fire Ir I
M «lis. Kl'l.llts Phénix Ins. CO.
M «h«, l: ¦

.\ ;«'-!i |tree»t ft- R-
100 sha l*i" M ..¦¦'.. inf rart.

Atlantic Y' lit ,v- si.:»i'i.«!ii|i CO
IM -h- Atlantic finit «N Btaenublp c«.

To all Holders of
Convertible I'onr Per «Teat. (4%)

Re«leemal»le <.>l«l Konds of
The WeehSSn Inlon Telegraph Company.
Notice Is hereby given to all holden pf the

rone, rilhie four per rent (Ar'e) redeemable
goltl bonds of The \V<at»;n I'nton Telegraph
Company, issue.i under and pursuant to and
secured by the trust agremien« nude by said.
The Wcetera I'nloa Telegraph Company, with
the Bowling «'.rcen Tru«t Company a« Tru«t**.
daie.i Nevember **<*lh. ItV««), that The \Ve«t«re
t'mou Tetofreph Coetpeeg« t>y action duly had
hy It» board of director», has deelared tt» ia-

tentlon to and will pay off, cancel an»t red«»Ot
the whole amount 'of rhs bond» laausd moAtr
and B«e****ed M mU trust agreement, purenaet
lo the power an»l authority so to do contained
therein: thai the date nxed for »aid pajrm«nt
ami cancellation and redemption Is 'May *rst
«Ist«. 101S, upon or prior to which «*,".'* Jha
Western Lnlon Telegraph Company WÛI' de-
." .«it «¡r> I ho K.-iiiial.!.) Trust Company <*£
n*«te fork. New fork City, a» »ucceaaor Trus¬
tee t» ilu- Bowling Oreen Trust company.
l«aB!«d ;is trustee in said trust agreement. *
sum MifTlcleiit to pay the principal of ult «if Mil
boada Ova per cent. i:>r'r) premium thereon,
»nd th« lnter»st accru«.«! thereon to May fir»?:
lit .. 1018: that saM Fíqiiltable Tru»t

party of New York, on »aid date, and «here-
afrer aa presented, will pay the principal ".

»aid b-'ii.l». 1\ .* pet rent. «,yf» pr-mtum
tnereon. «ad th« aecn-eg fnrerest to $ai.i
to the hol'ler« of a>|.| bonis respectively.
That Ml.l bond« will eease »o bear |r»t»r««t

a/r-r Kay ilrs» ils ... IMS, and that It Is the
Intention «f The W-stern t'nlo« T<-I»grsr i

Coinpniiv upon making such deposit and «ft»»
»aid date, lo hi»\e fa'd trust ajr«-m»nt ds'-t
November .'«ili. m>«'. cancelled and dtscha'**** I
by »aid fu»t«.e.

The Western I nluii Telegraph Company.
by Theo. N. Vail.

rre*ld«*n'-.
K«m York, Jaeaary 25, lote.

THE TRUST COMPANY OF AMERICA
M Wall »Street. New York City.
TO TMH STOi'Kllol.liKRl! «if

THK TRUST COMI'ANY OV AMKIUCA
Th» hoard of trustee» of The K<iultsi>'«

Trust Company of New York and the boe«***
«¦f director« <>r The Truat Company of
Ici ti.«\ fujr mail« and Mt«r«d lnt<> an tgraa-
men! uihIt the re»p«-,'tlve corporate aaal«_»"
¦aid com(tenlea for th« merger of said Th*
Truat Company of America tato The gquita-
bl« Trust «'ompany of New York, und pry
scribing tin- term« and conditions thereof,
notice I» hereby given that a apeclal nieeilcg
Of th« stockholder« of The 1 ru»t I'oini'J«»
of America will be held al the offl« i ef IM
«ompany. No. 3T Wall Street, In the borou«»-»

' Manhattan, The City of New York, on »*.»
2'tli day ».f Kebr.iar>. lftlï, at ten o'clivK
A M for ihe purpose of considering and
.H'tlng upon eabl agreeineot «nd merger, pur¬
suant to Section .17 of Ihe Bai.klng l.a* ¡>«
th« «tat« >.' Mea» Y >rk v\htch agreement «¡el
then be robmltted to the said »tockholde'f *«>r

»heir consideration and approv.il; ilin to coll-
»Id'.-r and act upon th« proceeding» of <fi*
board of dlrecior» of »he ..inipiiny t»X-»n »*
h meeting ..f the board h.-'..| on the Ptk d»»»r
of February. 101*4, concerning th« agra«m««*--
of merger and other matter« relating th»r*te,
and alsi to «.-onslder and act upon any o'"1*'
matter «jt tblno which may cune before suca
sto'Uliol'l. rs for tholr eon«l<leratloii.
New York. f>hru.if-' U. 1912.
By order of the board of .llre.-rorn,

OAKI.KUlll TllORNK, Hri^aldenr.
RDMCND !.. .¡1'HSnv. Secretary.

Guaranty Trust Company
of New York

88 Nassau Street. New York.
Fifth Vve. Branch, 5th Ave. & t.td St ML \
London OfB«*e, U3 Lombard Ht rent. B- C

Capital & Surplus $23,000.000
Deposit«.156.000,000

ll\KTfr.t:i I) ».»ill.

Union Trust Ce. oí «ew York
»C BHOUIHAV A'

Fifth A« * A 9Slb St. YHtrt Av« A «n*h *-'

Cepitel .& Surplus ***«,«*<»«»jiOO
tllnni lot ere, t on Oeposit«!


